
The Contract for Performing of the Market Maker Function by a Member of the Polish Power Exchange 
closed on the day of ......................  in Warsaw between:

Towarowa Giełda Energii S. A. (the Polish Power Exchange Joint Stock Company) 
With seat of business: Poleczki 23 street. building H, 02-822 Warszawa
REGON: 016165065
NIP: 527-22-66-714
represented by:

- ……………………………….. - ………………………………..

- ……………………………….. - ………………………………..

registered in the District Court for capital city of Warsaw, XIII Economic Department of the National Court Register, under  registration number KRS 0000030144
called “TGE” thereinafter
and
the Company: ..................................
Seat of business: .................................

REGON: ....................

NIP: .........................


represented by:

- ……………………………….. - ………………………………..

- ……………………………….. - ………………………………..

Registered in  ......................................... under registration number KRS .............................

called the Market Maker thereinafter
both parties called “The Parties” thereinafter
PREAMBLE
Having regard to the following:

-  the Rules and Regulations of Towarowa Giełda Energii SA , especially Part I item 7, 

-  that the Market Maker has gained admittance to act on the TGE within the scope of ……………. By virtue of the Managing Board resolution No ….., dated on the day of ……. 

the Parties shall close the Contract for performing of the market maker function by the Polish Power Exchange Member (called “the Contract” thereinafter).

Article 1
The Object of the Contract
The Contract specifies rights and obligations of the Parties connected with activities of the Market Maker on the TGE, especially:

1. The quotation market as well as the instruments quoted on the Market, the Market Maker performs its function for which on the basis of the Contract.

2. The minimum number of contracts (in the quotation unit for given instrument) in the orders placed. .

3. The maximum difference between the highest limits of prices in the purchase orders and the lowest limits of prices in the sales orders for individual instruments, called spread also. 
4. The date of start of the activity as well as the period of performing of the market maker function.

5. Amount of the fees due to the TGE as well as the rules of paying them in connection with performing of the market maker function.

Article 2

Definitions of terms
The terms used in the Contract have meanings consistent with their definitions used in the Rules and Regulations of Towarowa Giełda Energii SA being currently in force, unless otherwise stated in the contents of the Contract or in applicable law regulations. 

Articles 3

Rights and obligations of the Parties
1. The Market Maker shall oblige itself to: 

a)  place purchase and sales orders permanently on working days for the instruments being quoted on the Market ……. listed in Article 4 during  continuous trading  phase that takes place in accordance with the quotation schedule presented in appropriate trading rules, with the reservation for sub-item b), item 3 as well as the time limits specified in Article 4;

b) place orders, mentioned in sub-item a), not later than within 30-minute (thirty-minute) period from the beginning of the continuous trading phase as well as adaptation of its orders (during the continuous trading phase)  to the conditions specified in item 2 during the period not longer than established for given instrument in Article 4; 
c) execution of actual activities indispensable for fulfilling of the Contract stipulations. 

2. The orders, mentioned in item 1 a), have to fulfill the requirements specified in Article 4 and concerning minimum number of contracts and maximum spread.  
3. The Market Maker shall be entitled to suspend performing of its function, without specifying reasons for that, during the period of 26 (twenty six) working days during all calendar year; the Market Maker shall be obliged to inform the TGE immediately about such suspension. The information has to be delivered to the TGE not later than 3 (three) working days before the trading day and it has to specify the duration of the suspension of performing of the market maker function as well as the moment of start of performing the market maker function again. Moreover the Market Maker shall be entitled to suspend its market maker function for the period of 1,5 hour per each day (other hours of suspension could be specified for any day, division of the period into shorter periods shall be also allowable). The Market Maker shall be obliged to inform the TGE about such daily suspension not later that 5 (five) minutes before start of the function suspension period.    

4. During the period of performing its function the Market Maker shall be relieved from the annual fees due to the TGE for participation in the animated market, with the reservation for item 6. The trading fees shall be reckoned according to rates specified in Article 4. The trading fees for given calendar month shall be subject to clearing after finishing of the first clearing period (established in the payment schedule), falling in the next calendar month, according to the rules specified in the Rules and Regulations of Towarowa Giełda Energii SA.

5. Verification of the obligations described in Article 3 item 1 as well as item 2 shall be conducted by the TGE every day. In the case when the Market Maker does not fulfill its obligations the TGE shall inform the Market Maker about the fact by phone or by electronic mail. Moreover on the last day of each month the TGE shall verify the stipulations stated in Article 3 item 3 and it shall inform the Market Maker about results of the verification by  e-mail. 

6. If the Market Maker does not fulfill its obligations in accordance with the present Contract the TGE shall be entitled to charge the Market Maker with the trading fee for given calendar month in amount identical to the fee to be paid by the TGE Member that does not perform the market maker function. The fee shall be reckoned for the volume of transactions concluded in that month as well as 1/12 of the annual fee for participation on the animated market. The fees, mentioned above, for given calendar month shall be subject to clearing after finishing of the first clearing period (established in the payment schedule), falling in the next calendar month, according to the rules specified in the Rules and Regulations of Towarowa Giełda Energii SA.. If on given market more than one variant of annual fees is in force the fees, mentioned above, shall be reckoned in accordance with the annual fee variant, selected by the Market Maker before signing of the present Contract.
7. All other rights and obligations of the Parties have been specified in the Rules and Regulations of Towarowa Giełda Energii SA.
8. The conditions for performing of the market maker function have been specified in Article 4.

Article 4

The conditions for performing of the market maker function
	The Market Maker market 
	Market making obligation end
	Minimum number of contracts
	Renewal of quotations after transactions closed
	Maximum spread 
	Amount of  fee (PLN/MWh)
	Code of the instrument in

 TGE SA 

	Products being quoted within the scope of electricity:
	
	 
	 
	 
	
	

	Hours 1-24 (d+1; d+2)*
	The last DAM – 15 min
	5
	5 min
	5 PLN
	0,001
	

	Base d+1, d+2
	The last DAM – 15 min
	5
	5 min
	3 PLN
	0,001
	

	Peak d+1, d+2
	The last DAM – 15 min
	5
	5 min
	5 PLN
	0,001
	

	Offpeak  d+1, d+2
	The last DAM – 15 min
	5
	5 min
	5 PLN
	0,001
	

	Base w+1 to w+3
	D-3 (Thursday)
	5
	15 min
	4 PLN
	0,001
	

	Peak w+1 to w+3
	D-3 (Thursday)
	5
	15 min
	8 PLN
	0,001
	

	Base m+1 to m+3
	D-3
	5
	20 min
	4 PLN
	0,001
	

	Peak m+1 to m+3
	D-3
	5
	20 min
	8 PLN
	0,001
	

	Base m+4 to m+6
	D-3
	5
	30 min
	4 PLN
	0,001
	

	Peak m+4 to m+6
	D-3
	5
	30  min
	8 PLN
	0,001
	

	Base Q+1
	25 m-1
	5
	30 min
	5 PLN
	0,001
	

	Peak Q+1
	25 m-1
	5
	30 min
	10 PLN
	0,001
	

	Base  Q+2
	25 m-1
	5
	30 min
	5 PLN
	0,001
	

	Peak Q+2
	25 m-1
	5
	30 min
	10 PLN
	0,001
	

	Base  Q+3
	25 m-1
	5
	30 min
	5 PLN
	0,001
	

	Peak Q+3
	25 m-1
	5
	30 min
	10 PLN
	0,001
	

	Base Y+1, Y+2, Y+3
	December the 15th r-1
	5
	30 min
	5 PLN
	0,001
	

	Peak Y+1, Y+2, Y+3
	December the 15th r-1
	5
	30 min
	10 PLN
	0,001
	


D – the first day of delivery of given product
*concerns all  hours for given day of the delivery
Article 5

Immediate dissolving of the Contract
The TGE shall be entitled to dissolve the Contract in immediate mode if the Market Maker does not fulfill its obligations mentioned in Article 3 item 1 in spite of receiving from the TGE information about default in fulfilling of the Market Maker obligations, in accordance with Article 3 item 5.
Article 6

Contact data 

Any transfer of information between the TGE and the Market Maker shall be conducted with use of the following contact data:

1. On behalf of the TGE: given name, surname or name of department, address, phone number, fax number, e-mail address
2. On behalf of the Market Maker: given name, surname or name of department, address, phone number, fax number, e-mail address.
3. Change of the data specified in item 1 and item 2 shall not be considered as the Contract change and it shall become effective since the moment of delivering of information concerning change of the data to another Party in written form.

Article 7

Final provisions 
1. The Contract may be dissolved by each Party with keeping of 30-day (thirty-day) termination period, with effect at the end of the day.

2. Dissolving of the Contract after the termination period or dissolving of the Contract in immediate mode shall result in suspension of admission of the Market Maker to the …………… Market to the moment of fulfilling of all requirements specified in the Rules and Regulations of Towarowa Giełda Energii SA. connected with admission to the market. Next closing of the contract for performing of the market maker function may take place after expiration of 3-month (three-month) period, counting since the day, after that the contract expired.  

3. The termination has to be made in written form and it has to specify the day the Contract expires on that.
4. For the needs of the present Contract the written form shall be recognized as a form of a letter delivered in person against acknowledgement of receipt, a letter sent in form of registered letter as well as sent by fax along with a document confirming fact of effective transfer.
5. The TGE shall be obliged to inform the TGE Member performing the market maker function about changes of the conditions for performing of the function for other TGE Members performing such function on given Market.
6. If the TGE makes any amendment to the Rules and Regulations of Towarowa Giełda Energii SA  in part concerning rules for functioning of the market makers or to applicable rules of trading describing the market being animated the Market Maker shall be entitled to dissolve the Contract with keeping of 3-day (three-day) termination period, with effect on the day proceeding the day of coming the Rules and Regulations of Towarowa Giełda Energii SA  amendments into effect. 
7. The Contract is prepared in Polish language version, in two [2] identical copies, each of them shall be recognized as an original. Each Party shall get one [1] copy of the Contract.
8. All disputes coming into being in connection with the present Contract shall be settled by the Exchange Court by virtue of the Rules and Regulations of Towarowa Giełda Energii SA . 

9. The Contract is closed for indefinite period and it shall be in force from the day of …


................................................................
................................................................


................................................................
................................................................
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